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(k) Fiduciary property. 

(10) Dishonored payment notification or alternative 
protection.  A lawyer who holds fiduciary property in a draft account from 
which funds are disbursed through a properly payable instrument or 
electronic transaction shall take any of the following actions: 

a. Comply with the requirements of sub. (h) relating to 
dishonored payment notification (overdraft notices).  

b. Have the account independently audited by a certified 
public accountant on at least an annual basis.  

c. Hold the funds in a draft account, which requires the 
approval of a co-trustee, co-agent, co-guardian, or co-personal 
representative before funds may be disbursed from the account. 

d. Require and document the approval of two people from a 
group consisting of a lawyer or a member or employee of the lawyer's 
law firm before funds may be disbursed from the account.  

e. In the case of an estate or trust, provide an accounting of 
the administration at least annually to all beneficiaries currently 
eligible to receive income distributions. 

f. In the case of a guardianship proceeding in which annual 
financial accountings must be reviewed by a court, timely file those 
annual financial accountings with the court. 

 


