
(9) Dishonored instrument notification or alternative protection.  A lawyer who 
holds fiduciary property in a draft account from which funds are disbursed through a 
properly payable instrument issued directly by the lawyer or a member or employee of the 
lawyer's firm shall take one of the following actions: 

a. comply with the requirements of sub. (h) dishonored instrument 
notification (overdraft notices); or 

b. have the account independently audited by a certified public 
accountant on at least an annual basis; or 

c. hold the funds in a draft account, which requires the approving 
signature of a co-trustee, co-agent, co-guardian, or co-personal representative before 
funds may be disbursed from the account. 

 


